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WECUATING H.E!

”Pn'D'? Jioo ' TR
S S : REWORTHRU L
FIDELITY FEDERAL SAWMND LOAN‘

GHEENVILLE SQUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA o " _' ,' e g"»_ LoanAccounth '
COUNTY - OF GREENVILLE . . S S AP
WHEREAS Fidchty Federal Savings nnd Loan Assocint{nn of Grecnvillc. Sonth Cnrolinn, herelnnftur referted to bs thc ASSO-" :

CIA’HQl is the ol\ﬁ(ir] gnd holder of a promisaory note dnted MarCh 5 1969 ' cxccuted hy ~ — .
1ams : — In the' urizinal.lum of 3—24-010-04-0-0—— bea;—iqk. AR

!ntercst nt the te of L ¢ ond sec ¥ n ﬂmt mortgnge on the premines bcmg known’ ns . -
édwards Forest s"mﬁ”,s ton i, Which'Is yecorded I the RMC offlce for &

Greenwllc County in Mortgnge Book 1119 page JB‘ tll]e ‘to” which propcrty is now belnz trnnsferred'
to the undersigned OBLIGOR(S), who has (have) agreed to p5anmq sald mortgnge Joan and to pay the balance dune therleégnnndd. -hi -
an ]

WHEREAS the ASSOCIATION has-agreed to snid transfer of - -ownership of the mor(fmgcd ‘premises 19 the OBL .
assumption of the mortgage loan, provided the interest rate on the bnlxmcn dun is i mcreasc - " '_ % to a present K

rate of — 8 7, and can be cscalated as. herei.naitor stated. o 7]
ln

NOW, THEREFORE, this dgreement made nd entered int6 this It dag of September- hy nnd betv.een i
the ASSOCIATION, as mortiagec, and - Raymond E. Paradowsk*n and Lois M. Paradowski

as nw'iummg OBLIGOR, o M oLt
' 7 WITNESSETH : SRR

In conslderntion of the prcmises and the further sum of $1. 00 paid by the, ASSOCIATION to t‘hn OBLIGOR receipt of which is‘ ' N

hereby acknowledged, the undersigned parties agree as follows: :
(1) That the loan balance at the time of this assumption {a 5,2111_3.3_;9.0____. l;hnt the ASSOGIATION is prcsently 1ncreaa— :

ing the Intcreat rata on the balance to %2. That the OBLIGOR agrees to repny said obhgntion in monthly mstnllmcnts .
of § 188,66 cach with pnyments to be npplfed flrst to. intcrost nnd then to remnimnu princlpnl balance duc from month to :

month-with the first monthly payment being due :October 1 - ' 18 .
2) THE UNDERSIGNED ngree(s) that the aforesald rato of interest on this obligation mny from tlme to time in the dtscretion ‘

(2)
of the ASSOCIATION be increased to the maximum rate per annum permitted to be chnrged by the thon apphcab]e South Carolina ‘

law. Provided, however, that in no evcnt shall the maximum rate of interest excoed — { )% per annum on '
the balance due. The ASSOCIATION shall eend written notice of any increase in interest rates tn the last known address of the
OBLIGOR(S) and such-incrense ghall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in intercst rates to- nl!ow tha abhgution to be rchired; .
in full In substantially the same time ns would have occurred prior to any cacalation in interest rate v
(8) Should any installment payment become duo for n period in excess of (15} fifteen days,. the ASSOCIATION may co]lect 8.
“LATE CHARGE" not to exceed an amount equal to five per centum (5%) of any such I)ast duo inataliment pa ent
.= (4} Priviloge I8 reserved by the obligor to make additional payments on the principal balance assumed pro % that such pay- ..
ments, including obligatory principal payments do not in any twélve {(12) month period beginning on the nnniversnry of the assumption ... -
exceed twenty per eentum (209%) ‘of the origiiial principal balance assumed. Further privilege'is reserved to pay in excess of twenty
per centum (20%) of the original prinelpal balance assumed wpon payment to thd ASSOCIATION of s premium equal to six (Gg; E
months interest on such excess amount computed at the then prevailing rate' of interest necording to the terms of this apreement o
between the undersigned r{mrties Provided, however, tha entira balance may be paid in Iullwithout any addltional. prem{um dunnz any !
thirty (30) day notice perlod after the ASSOCIATION has given written notice that the Interest rate'fs to be escalats N
{5} That all terms and conditions aa set out in the note nnd mortgng‘e shall continue in full force, except as modi.ﬂed cxpresnly by

this Agreement,
{6) ‘That this Agrcement ahall bind joint]y and sevem]ly the successors nnd nasigns of tha ASSOCIATION and OBLIGOB. his ‘

heirs, successors and asaigns, | stb day of §gp;gmber' 19

IN WITNESS WHEREOF the parties hereto have zet their hunds and aenla thfu

'

In the.presencu ! oy . : - .
A AN e N L e FI,DEL}TY FEDERAL SA,VINGB %OAI‘{ ASSOGIATION K
— 'BY L S (SEAL) - -

(SEAL) ‘

'_ (SEAL)‘._

i Aspumi OBLIGOR(S) (SEAL) -

B um -
Lo'ls M Para oW ']f C

CONSENT AND AGREEMENT. OF TRANSFERRING onmcon(s yoo NTLTREN

In considerntmn of Fidelity Federal Snvfngs and Loan Assoclntions consent to the usumpuon outIl’ned nbova, nnd in furthar’ -
consideration of One dollar ($1.00), the receipt of which is hereby nclmowlcdged wa), the undcrshmlr;g(s) ng trsgmferﬁnz OBLI- '

. GOR(8) do hereby conzent to the terms o! this Mod[.ficatmn und A.ssum &p A

n the. preaence of: .
i rSEAi,) o

‘; (SEAL)
fSEAL)

Tranaferrlng OBLIGOR(S)

STATE OF SOUTH GAROLINA ) T '4._L". AT
L DA PROB
GOUNTY ' OF, GREENVILLE )" T T ATE
Personnlly appeared befors me “the underaizned who mude onth thm‘. (s)ha saw _7

. Paradowski__-and: wﬂ'liam C.. Hﬂ]iams&j‘.{d

| et Ccle /- Eé gﬁj%

Not.ury Publie for South Carclina .. : .
Mycommlmon expireu.. .1]‘/23‘/80 N
Modifioation and Assumptio_u_ Agree_ment Recorded R

-"w‘ ::.- ‘»_ we -Jn,LH ,




